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ARTICLE INFO ABSTRACT

Article Type: The current research aimed to design a model for the development of green

P investment in sustaining entrepreneurial sports startups. The present
Original Research research method was of the grounded theory type with a constructivist
approach by Charmaz (2014). To gather the required information, a
. . combination of library studies and semi-structured and in-depth interviews
Rec?wed' 02.22.2023 was utilized to identify the relevant components. The statistical population
Revised: 05.13.2023 included environmental and green investment experts, entrepreneurship
Accepted: 05.29.2023 and startup specialists, sports and physical education experts, managers and
entrepreneurs of sports startups, and sports management professors.
Sampling was carried out purposefully using the sequential sampling method

K_eyW(_)rd: (15 participants). To assess the quality and credibility of the qualitative
Financing results, evaluation criteria proposed by Lincoln and Guba (1985) including
Green Investment credibility, transferability, dependability, and confirmability were employed.
Green Technologies The interviews were coded using MAXQDA software. The findings indicated
Sports Entrepreneurship the influential factors on the development of green investment in sustaining
Startups entrepreneurial sports startups, consisting of two infrastructure and

technological ~dimensions (3 indicators: development of green

infrastructures, development of green technologies, and promotion of
*Corresponding Author: renewable natural resources), and cultural and behavioural dimensions (3
Azim Salahi Kojour indicators: promotion of green culture, promotion of sustainable lifestyle, and

green financing). The results showed that the designed model for the
development of green investment in sports startups can be used as an
operational template for policymaking and planning in this field.
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EXTENDED ABSTRACT

Introduction

Entrepreneurial startup businesses in sports play an important role in economic growth
and development. However, these businesses face many challenges in terms of survival and
continuity. One of the most important of these challenges is access to capital and financial
resources. Green investment as a source of sustainable financing can play an important role
in supporting entrepreneurial sports startups. Green investment refers to investing in
activities that are compatible with environmental goals. This type of investment can include
areas such as renewable energy, clean transportation, waste management, and more.
Designing and developing an appropriate model for the development of green investments
and directing it towards entrepreneurial sports startups can play an effective role in the
continuity and survival of these businesses. This research is important in various aspects
because, so far, no comprehensive and systematic study has been conducted on the native
model of green investment development and its relation to entrepreneurial sports startups
in Iran. Therefore, this research can fill the existing gap in the research literature in this field.
Furthermore, the research findings provide an appropriate scientific basis for policymaking
and planning in the field of promoting and developing green investments and targeted
support for entrepreneurs and green sports startups. Thus, the main question of the
research is: What is the model for the development of green investment in the sustainability
of entrepreneurial sports startups?

Methodology

The research method used was grounded theory. To collect the required data, library
studies and semi-structured, in-depth interviews were used to identify the related
components. The overall framework of the model was based on the constructivist approach
of Strauss (2014) using grounded theory. The statistical population included experts and
managers in the fields of environment and green investment, experts in the fields of
entrepreneurship and startups, experts and experts in the fields of sports and physical
education; managers and entrepreneurs of sports startups; and professors in the field of
sports management. Sampling was carried out purposefully using a sequential sampling
method (15 people). To examine the quality and validation of the qualitative results, Lincoln
and Guba (1985) evaluation criteria, including credibility, transferability, reliability, and
confirmability, were used. Interview coding was performed using MAXQDA software.

Results and Discussion

The analysis of 15 interviews extracted 132 semantic expressions and a total of 55 new
concepts were obtained. In the second stage, categorization was performed. At this stage,
all the final concepts were reviewed again and compared with the research literature, and
ultimately, given the opinion of the experts, six factors were approved. In the integration
and refinement stage, the researcher must choose a main or core category from among the
identified categories in previous steps. In the integration and refinement stage, the
infrastructural and technological dimension and the cultural and behavioral dimension
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were selected as the main and core categories. Other identified categories were placed in
relation to the main category as subcategories. The categories of development of green
infrastructure, development of green technologies, and promoting the use of renewable
natural resources were identified as factors that, in addition to the infrastructural and
technological dimensions, affect the sustainability of entrepreneurial sports startups.
Moreover, the categories of promoting green culture, promoting sustainable lifestyles, and
green financing were identified as factors that, in addition to the cultural and behavioural
dimensions, affect the sustainability of entrepreneurial sports startups. Thus, the main
category, along with other related categories and subcategories, form the model and
conceptual model of the research.

Conclusions

In the discussed research, the development of green investment in entrepreneurial
sports startups was investigated, and the factors affecting this development, including the
infrastructural, technological, cultural, and behavioural dimensions, were introduced.
These factors can be effective in achieving the goals of green investment and the continuity
of sports businesses. Designing an appropriate model for this development requires a deep
understanding of the relationships and impacts of these factors on each other. In the
infrastructural and technological dimensions, studies have shown that the development of
green infrastructure can lead to significant improvements in the conditions of stadiums and
sports spaces. Green technologies also serve as an effective tool to optimize the use of
natural resources and sustainable development. Promoting the use of renewable natural
resources also causes people to turn more to these resources and encourage green
investments. In the cultural and behavioural dimensions, promoting a green culture can
significantly help create an effective environment for green investments. Promoting a
sustainable lifestyle can also encourage people to change their environmental behaviours.
Green financing can also help create favourable financial conditions for implementing green
projects and attract investors to this field. Given the results of this study, it can be concluded
that coordination between the mentioned factors and creating a green investment
development policy in the sports field is vital. This policy should emphasize the
simultaneous development of green infrastructure, green technologies, and the creation of
a green culture. Measures should also be taken to promote a sustainable lifestyle and green
financing so that this field progresses sustainably. Overall, the development of green
investment in entrepreneurial sports startups seeks continuity and sustainability to protect
the environment and improve the economy. This research clearly shows that green
investments not only help the profitability of businesses but also help protect the
environment and sustainable development. This novel approach in the sports field not only
helps improve this industry but also helps improve the quality of human life and preserve
natural resources.
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