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In recent decades, money laundering methods have become much
more innovative due to the development of financial products and
services offered, the complexity of financial communications, the
advancement of technology, and the acceleration of cash flows around
the world. Banks are most affected by money laundering. In this
regard, one of the most important risks faced by banks and financial
institutions is money laundering risk. Therefore, the main purpose of
the present study was to design a model for money laundering risk in
banks and financial and credit institutions. A mixed research method
was used with a sequential exploratory approach. In this study, first,
qualitative data was collected and analyzed followed by quantitative
data collection and analysis in the second stage. To meet this challenge
comprehensively and systematically, all indicators in the field of
money laundering risk in banks and financial institutions that were
effective were extracted. Through interviews and documentary
studies using the qualitative method of grounded data theory, the
effective indicators were identified, extracted and placed into 23
organizing themes and 96 basic themes. In the quantitative part and
in order to confirm the components from the perspective of experts,
the factor analysis method was used. The results showed the
significance of the measurement models and structural equations at
the 99% confidence level.
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EXTENDED ABSTRACT

Introduction

In recent decades, due to the development of financial products and services, the
complexity of financial communications, technological progress and the increase in the
speed of money flows in the world, money laundering methods have become much more
innovative. The fight against money laundering begins with controlling access to the
financial system and preventing the entry of dirty money into the financial system.
Therefore, banks are the core of the financial system protection network. In this regard,
the international experience in the field of anti-money laundering programs, all private
and state banks and credit institutions, are required to follow the principles that are
generally agreed upon by international organizations active in the field to combat money
laundering. All countries have anti-money laundering laws and actively follow anti-
money laundering programs.

The risk-oriented approach of fighting money laundering has a scenario based on risk
classification. In this method, people, areas, jobs, times and other risk conditions are
identified and classified, and based on the analysis, control scenarios are determined or
revised. However, in general, there is no standard and universal methodology that can be
accepted by all governments and institutions and can determine the nature and amount of
risk caused by money laundering operations. In this regard, the current research attempted
to provide useful knowledge of the design of a model to reduce the risk of money laundering
in banks and financial and credit institutions through foundational data theorizing and
using the factors thatare discovered or created in this method. The main goal of the research
was to design a model to reduce the risk of money laundering in banks and financial and
credit institutions, and this framework was developed based on the foundation data theory.

Methodology

The current research was inductive and exploratory and collected data through semi-
structured interviews. As mentioned in the statement of the research problem, money
laundering is a complex concept, which is difficult to identify due to its unconsciousness,
and a review of the literature on the subject shows that many of the research studies
conducted in this field were conducted qualitatively. Considering that the main goal of
this research was to design a model for the risk of money laundering in banks and
financial and credit institutions, the need to investigate and explore at different levels of
the organization is necessary. For this reason, to understand the intangible aspects of the
subject, the foundation data theory method was used as with the help of this method, itis
possible to present the theory based on different factors and the relationships between
them. In this research, the researcher collected raw data by reviewing available scientific
documents and interviews, and based on the information received from the interviews, a
questionnaire was designed. First, in-depth qualitative data extracted from interviews,
not from existing theoretical bases, was collected, and then based on the components
extracted in the qualitative phase, detailed statistical measurements were also made in
the quantitative phase.
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At the data analysis stage, the most important task was to specify the categories of
indicators and events to familiarize the researcher gradually with the events and their causes.

Results and discussion

By examining the internal studies, it can be concluded that the present research is in line
with the research studies of Ansari, Pirsaraei, Rahbar, Rafiei, and Shamsabadi in terms of
content, method, some findings and results. In addition, it is different in terms of dimensions
such as the topic, methodology and approach used. The main difference can be found in the
fact that domestic research has mainly investigated money laundering and combating
money laundering. However, the current research has identified the risk factors of money
laundering by using the data theory of the foundation and implemented a systematic
framework, which has not been conducted thus far. The third distinction of this research
was from the perspective of newness and innovation in terms of subject. Taking into
consideration that Iran is a country in the aftermath of the JCPOA, one of its important and
basic needs is combating money laundering in the financial and banking system. The
banking system of every society is actually an important part of every financial system and
it is highly essential in the financial systems of countries. Because the importance of banks
in the national economy is such that they are known as the leading and central factor of
development, the set of pre-requisites for economic activities are collected and managed in
banks, the functions of size, investment, production, employment and growth in the field of
national economy are influenced by the decisions, actions and operations of banks and
credit institutions. Therefore, before adopting and applying any policy, monetary and
financial legislators must carefully analyze and measure its effect on the performance of
banks, and it is also necessary for trustees and executive and political officers to carefully
and based on accurate information express their views of banks.

The economy of Iran is significantly bank-oriented, which causes the sensitivities and
subtleties regarding the bank and its surrounding issues to be doubled, all ups and downs
in the banking system has a direct effect and undeniable effect on the national economy.
Therefore, it is essential to systematize the views of effective institutions in the field of
combating money laundering in the banking system of G.A., which has not been investigated
and analyzed thus far. Because of mentioned importance of the above issues, this research
closed the research gap in this field to a great extent and by examining international
strategies, it has created new capacities and abilities.

Conclusion

The results show the significance of measurement models and structural equations at
the 99% confidence level.

547



514.9,: 9 GI.S oSl uo.l.ﬁ aollad
0£0-0TY (Ve 0,93 VE+Y aoliojyy
._,3»:33.'.&}%»{.:‘&:

ol https://karafan.tvuac.ir/ 4 pid (|

d. | :10.48301/KSSA.2023.362738.229

o Sluwgo 9 LSS ;5 29wy Sy (R sl Jao (2150
lesedls (5,985 wlwl » (6,liel g
“onis e 0 T gana Lole (DTS 8 spuaia 5 Lid] i)

Ol (855 (8,5 85T olKisly g lulues 09,8 s lulue (6> (goiily -
Ol (B8 (5,5 85T olKisils ¢ ylubaes 09,8 lutils =Y

Ol (B8 (o555 8T olKitsly ¢ g yllues 09,8 bkl =Y

ol JgS bl e (Jos8 oL e sljT ol&tils ¢ ylulue 09,8 luiils - F

EXVLEN Ao OleWb!
wadas,e (Jb Olas 5 OYgame aswg e 4 3 bhass o by dlie 1o £45
Sbglyr S Gl g $3P5S S yin (Jlo SbLS,| o Sodemy
LSSl 5 Wloads il Sis s (2953 logts, olez o yws 10 Jo VENALY allie Cdl y>
3 sl a5yl sy Wske Sl 1y 5ndssl Gliee it VEN T e (5,505
Sy i @zl 0Tl Jlo Sl 5 LSSl & (oo, (it VEANYY - callis by
Rl sl (Joe (b ol o ol Bas g, (ees S|l (2505
Ol BB gy el )kl 5 (o Dlate 5 LSSL o (55 s S, RSUEN
il o BT g o Sy, 3l ooliinsl b oS Cenl (o 5 Ly sl o spgly ETVANEE Sy
030 Ao 33 (s 5 Sl 5 (53510)5 (RS ol il sl ol 5o ST s
il 4 0 55Beuly (sliwl) [0 a5 wiad o g (559005 ¢ oS slosls Sbaseals (g6
2 @t Say 039> 3 a5 pla Ll (soled wiepllss 5 ael> g0
0y VO amlas @bl aites S5e g lisl s (Jlo Slacnga 5 oSSl 5 spaie i) gwne dkiww o3
gl g olulis sbasesls (6855 &S g, 5l eolaiwl b (goliwl aslllas 4 t Sy pSII Coney
5 oo LS ;0 BT gl al (ygenie AF g osiaslojle (ygeuie YT 3 g m_garkaz@yahoo.com

s b 415 0 ele Sl g, 5 ol 55 e 5l 2l 0l jglaiees
CJA..; 3 glisle Yoles 4 le,.,fa)'l..»'l sl 6)|.>L'.m Oy B
FOW IRV L SR WO

@ () & | ©2023 the authors. Published by Technical and Vocational YOYA-FEYT. : Sig S gLl
| gnen

U'mvgrsrcy, Tehran, Iran. This article is an open-access artlFle PRAT-VA5 1 gla sl
distributed under the terms and conditions of the Creative o
Commons Attribution-Noncommercial 4.0 International (CC BY-
NC License) (https://creativecommons.org/licenses/by-nc/4.0/)



https://creativecommons.org/licenses/by-nc/4.0/
https://portal.issn.org/resource/ISSN/2538-4430
https://portal.issn.org/resource/ISSN/2382-9796
https://karafan.tvu.ac.ir/
https://www.doi.org/10.48301/KSSA.2023.362738.2296
https://orcid.org/0000-0002-4818-4836
https://orcid.org/0000-0001-7664-3385
https://orcid.org/0000-0003-3747-1546
https://orcid.org/0000-0002-1099-3072

BFB-OFY acliorg ((1F+¥) Yo (31,15 cole aolibiad Bl 50 99 Sy (L Gl Joo o 1sb

LV R

Syt Jlo Dbl | ol Josuzey wadas o Jb Dleds g O¥same drwgl Cle &y 5 sloaas (o
boojyle o JalSire Jlows (2929 slaghs, Ol 05w )3 I slagh 2 Se s IR 5 ($59leSS
by 09800 ST (o whann 4 B35 sy 9939 5l 62T 5lr 9 Jbo s & (it S5 L 290
@95 b oj)le polateds o(s)ltel lunnsto 9 (Hgo (poga laSih 4l (o5ils L oj)le sladsl » 4t
45 5 (2900 boj e atne; 5o Jlb (el laglejle (cages Bl 0,90 &5 atin Jgol Zole; @ gl
AJJSLSA JL)D PP |) gs’ﬁ“‘Jﬁ‘ l.x o)')Lyo 6L®4AL’JJ g9 Sl LS’~5’“’J5" L: Oj)L:aO u}.’L‘B Lg‘)“) aS Sl @La:ﬁ...f
SOV c855)

eIl ¢ S Sl (63l drasgs o allips dsloyus slacls > (g5lwdlyl eoladl o Sl b da Lo oyl o
0 oS ($399> b 3 9y (Hollinm grlaw )3 092y (Sig mSU JU 5 & doax slaylnl 605 4
Obodds bawgs &5 (se9,2ul saslys (Sl Sl g Jg (Hellin Gosio (meds ulul 5 oS (5 9k o
TN G ee) ol ez alBl 0y 0o, 0 BB Y d9a 10 S o 58 955 9 s 45> 0
Pore 0 Sl all Bl | LBl 0g2rg oSl 0 (2585 Sy 2 FBe 5 e Zupde &S (e
pade gdoro ;YN0 () Sed g (gune) 0,8 0 S8 g Slles (D i Gl Sy logas §gun S,
TV S

5 ol i wly b o Gloanlid sla Sauzmn b 5 Jbo maliz ( Jbo Sleas 938059, aly b lojen
01500 Hlgd oy diied (65 b Camad 4 0y oo glylo o S g S glaptis dogas oS el Jl>
eSSl ¢l ol .ails jued B g9 80 Sllos 5 LT £ 580 pué EMlalaoe a5 0iS Jlid ) (glaigSa 0isS o N
2 @eHn bojylee adliy by Gal it 5ya9, 2P hB slacs ) b ojlgen (lsids b agzlse )
25 oal,3 1, S8 e b 38 Mlalns S ISl 85 35 it o5 4 (6 el Dl 5 Sl
4wk eily (g Sy, (epa ) cadell (Mellin Glaiagy 4 arg L (V10 Sy 5 (hus)
SlaLlSls g ISie daai] )b dapiam j ( Sob ate)lS 1o 5l i bgd s Yeers a5 0,8 axg &S5 0y
0yt 095 adlio sliwl) ;o oolanul jghiteds Lidu ,2 10 9250 SIS (1 TS g8 5l el il Mol 9440
5 Slall 51 Sy (V222 Glae 5 Sblo) o walgs 2alS 1) Led o Sy (ot )0 39250 (L3S
Sl ool 518 Sl 52l b 03 m Sl 5 ol (sl 5 a5l e (5t b o len sl
Slp yaiie WSS g ofiws sl o )5 slag )l p ol 5 S enS Sl LSl Lol (e yxe
lle oSaliy (ot ISl 45 555 e 5 SO s 2o 5 S5l 05Vl 5 (5 b o
OhlSes 5 (cr) ol Qligidsy Sl plody ulus OBl 55 o3lal les a4 gy o0 Loy pgidy
VY Gl ool (55002 (655 70 SSL ;YT

ol S 5 g gl 8,5 e g5 s b oo 3 1Sl iy e il o2
oW &_SJL‘ @L&‘}D 61.0%.&99& 9 @95} 9 Gab LgLQLg).o.M sod.»ﬂ\j‘)‘ Sloas sh_;JlJ Ja.wy od.wc\j‘)‘ UY}APLQ

! Gikonyo
2 Myers
3 Isa

oF4



RCPCPR PO BFO-O5Y cacliogsg ((VF+Y) Yo (o B,l5 ole aolibias

oo loty Sl 35 Sy Jeloist 78 (Sl gyl 3590 50 el MBI Joloiga o 5l
oidey Oldes ;o Wy o laSil lawgs oalsdll)l Jbo loas plus aiile 35 Sdg Sl (6,laSSL g Jo Dloos
S dx g eidey Ol g uiled Dlagas 4 b (g (Jb Dleas HBamsdl ]l ply 0,5 )8 eolaiul 5 )50
(Blow (610855 (oLl :cails 08T 8 lge ol p Olgios cny Jbo Sloss (gl alisie SSiay) (owyp
gl 8 ls (glotys Cueal (o liel Slo IS )8 (g e ololis . GLdl e slacusgaze g b)) Cudgie
VA Jlsls  Slos

KB (2505 50 Wlg oo Alinns (pl &5 05 3 B Gl L o Wl e Solha s )lisl slan )8
wlesaly &l Jolis g yin olulids sl Gl Sl s (ol Lol Clus Hlulils ) cpl 5ol 4>
3 e@low 6, S oS sl Sk gl i 1) Jgere a5l i (S 95, 00 Jlosx! a5 ol G i glgil 4y
3,1 slotg ool ¢ Jluw iy (sl JBla (6 iin Blgw (6,000 00 428§ a0 Wb oS Cenl (S 0150 S0
o DALl (5)l0a55 g o LS 0 S oo wal 3 ) (S9B (slao Ky ISl (550 By (510855 15
S 50 b a5 e (68150 Alaz 3l (o5t g alolan (] o 5 £ ¢ Jlo alolas )b 5 Zermlo ool o) (ke
30 Wl o a5 Cenl (5)lae ST 55 Cudgaze 4 o)Ll (bl Codgazme o3 (g 5l og LagS ()T (IS
30 Dlolre oz (355] 50 Cusgaote @helae jo j0 Jlade STas (o Codguste el eolaiul g (Jbe Dleas
38 S 2 sl slre laclua b )5 olas (rizmen Sl 390 103 5l 5 Lo g ole s g, o Jobo
Ol ale 1098 plosl Wilgy oo il glael) 5l gl Dloas Jlo sl (la g, il i) i S wlgs oo
a8l 3l 8l gm 35 A3l e oo S oy JUl e Sloss plos Sl oy JUSI b o g Gl o
ol Olbls  alivs (g8 (Jlo Dloas ¢ L3l 3 slacgsgass gie ;o .00 oo (il Hsddsy Sy, oS
2 55 (o8l Slaas ams oo 513 0T 5590 1, (s bitel (Modlerm sla 5 L) (e Slbls | (55 m0090 klB 5
S JLal S o s ol 51 e 2 01, oy JUSl 5 atis 008 S o Ml oSl
Cle & ol 55l d 1 ey JIES i) wlyign it (lallin S5l oS5 4 5585 K 2l
A8l s age 5 iy ool )3 I e B0 plis S s 0 o Sy 5 255 E3d9n nntd
ol el (610 adIS 5 il oS wies 3 e Sl (B yr0 j0 1) 095 STl (e (puizren
Ghls (SSb LG LYo bl 5 ail Cglladl b i (aseid (0 LSl cdad asxs wlg oo 99> drgiay
Slawge K3 5 Sl (e o e8> IS dsgs sl s o slad bl losliial 4 31525 )3 GulS (28
a5 g S50 slalil 5l (SO 5w (Sib g Jbo sl iaSTy @ ls slagias | canlio solitul oiiwa Jbo
VoV o) ol pgidey Sy Co e

DS D90 ady el Sty gl @ e 25l LIS (29805 L ojile jemmaSins; 0 S0,
a3 S50 b ddos bl 5 g Wed oo ganand g olubis Sy K00 Lall g bagle; (Jelive «3blio
deasse o8 Jymefair 5 Sl (olid i e S shott Wl i o (b b et S5 slage i
3,005 5g2g S aseine | (bgd e Slles 3l L36 S ;) e 9 Caoplo Wilgiy g ail Dluwie g g (oles
b iS s cpl jo a5 Lolge 5l oolatul b g sbsools (g3lo ey b 8y )b 5l ojls rw pol> imvghy Liwly cpl jo
5 e Sl 5 Sl 3 (58 Sy S, IS (s e b op 53, she S i o 5
5wl (s Ll

YA



BFB-OFY acliorg ((1F+¥) Yo (31,15 cole aolibiad Bl 50 99 Sy (L Gl Joo o 1sb

oAR9F (99,

laosls (5 glaez 4 4l lizboders slaamlas Gk 5l g sl (JlassT 5 oliiul g9l ol hagh
56 O @liled o ol ooz ot (985 o5 o)Ll (g altes (o (i 5 45 psboplen 3l e
2850 50 Slastagh il 6ol 4 W3 e (L3 9050 Sladl j90 5 el Ss ] 392 o5 ToSl 4 ax g
Sy sy (Foo (b (@i (pl o ol Bow Sl 4 az g b aigd e plxl &S O jgon 09 ol o
9 p5Y Olejle il golaw jo AIKS g (o) 4 s dloo )kl g (Jlo Sl 5 B Sl o 905
305 oslitul slovosls 4,55 (b 5l gpdge (wgmanel sladiz 4 (02 (o lr s red 41 9 Wb o0 55902
a bl Gl 5o 2l il G Ll 5 e elge Gl a8 Sl @ (lsion 9, (ol S8 2 45 15
oMbl ulul 5 g oo als loosls (555laez 4 pladl clae SeS 4 g 39250 (code Dldiiins )y SS
zlyl aslas 5l as 25 B35 laosls sy plE jo .ol oads ploxil ol yiw >l daslas 51 (8L jo
heS e o oaigl s Gleadlie ol g e 5 33 5510)T Wszse (B Gle Sl & el ens
Ll (ST B o Wosls 65185 gy b plml (oS Al ye 55 5 O 5w 5 ilel 385 slas Tl
e s B 5 s 3 b botrlas plas oS isbalas 3l ol e b aios ol o a5 4l s dxlas
alas 5l a5 Sdlbl (S Cuale 4 azg b bools Jdoviga o0 jshaiedy 0§ (gilwaiins @l o
b ssbitea; 03,5 oolil ¢ aS (losls (6 ISUS 3, 3 T 5o Al peslie Sl 5 00 (5 psleex
algiiy » (Sio wijls oage 1) bojle 5 Fojlul a5 oo als Euo 5l anl iy U ol e ol i
Laal, ool a2l sasie (slapysel g ol 5o ol los o)l (rizan g Loy i g lags 5% 5l ornlie
J ol b T bl 5 9505 a0l 5 gy 2l Doty |y Al (s cisbie izen 5 I 5 5
28 P55 e ol & T g lol ansle G 5 0 ooz (S5 (bl Gizmen 5 Els)S ST g
3 bl) wb (o Lol s 50 (SThol gzl sl inpy cnl o b g 205 @395 )l Sodlad 0500
5o il oo bools gk glil g By AolS g, sl RS (6 S Aiges ;o diges ol Bl slaws (Ve A (ool g
@loled 1o (BpalslS ()l paigas by, 5l 5 0D ool G2 (S Aiged QLI 10 wiedan 3 S ol Bedos
oy Y0 jliggdge (B 53 S8 5l 2T jshatea amlas alope )5 000 5 eolitul (ol plallas Sl
Jelos s 9 (6,1050S cdumlian 5 Ly bosls a5 00 F7 ol (glaigf 4 drlas )3 . c8 F O g0 danlas
Dgo 3 sdn slaaslas ys slal ol (licolo b oaiiz he gbalie auli 5 Glolis ed b wias
i (6 S a g o SlLisST alas 5,k 5l esls (55laez il )0 digel w9451y jskaieds g (5 7uKus p33)
@3l S8 alae | ey (nl 5o .8l adlsl 6,15 gLl @ Ladlsie i) g 03 ploxil ()5 & j90as ol
plad o igsy Sluol o35 )0 0l e (g S iged ColaS gy opl jleits (Qlulid gy pogae g ol IS5 Laools
anelz 932 e 503 5 Glnoe pled 55 (69,8l 059> 15 9 Wog g (golid axala g3 (s ol
s Sl 55 b Shg b AT Wad g (5ol

Ul 0 o liel 5 o o 5 Sl 45 Conss Al Jilos  —

YL g olis 5 Rl Odass o —

Jbo gy Jla (o po 9 (S e Jelie o Jlimal - —

gk 5 shisel slaculad il —

OB b caslin LS )l g Jolsd 9 Sppeld (o =

iy S Sla SRy 9 DA ( Jlao » Sy —

YA



olS0n g ;Lad! ol gyl BFB-OFY aaliojsg (VF+¥) Yo (b5 ke anlibad
iRg3 (sdidl

A e slaaidly

(Rl Jcalo o gbjle ail pae YO) (Baisiaslas s jl bosls s «pol> yidgh 4o
5.5,90,5 6b (6,805 a3 b oS ail e adgl el 5l slacgaze lralas oyl Jol> winss 5 2l Sl
Ly pasbis b Walsie (ol (oo Wiy «5y5700 (5SS alo s 1o s a3 gl il lodlsie L ()0
GHIFAS bl B o ogide S ) sladely o Falsloe bayl i (gl Jolse oo ol ) (5 50 009y Sle
&S S g e 500 Sloas el Cawody dlts o)ly0 a4 la Ll (5)l050S g gonaib b g ad et ()95
GISAS 5 (5 97 (5,508 L (5,058 Al o dw j0 (5,150 g, b baslas 5l ssalissd S slassls
A ) sl Jalge oll 5 ol Jow odelcwnsa zulis bl Lol 1o g o o o sl

b sl bolaygy g b asls sleail 0,5 atcin )5 o jate dlas | Jol> glaosls Jdov al> o o
37y ilisee sl b (5,350 sl jglateas g sl iy Wl cde g By b g, 05a) Gae o] 3 b |
plxil dalS” @y dolS o8 g & jle 4y @ylie doosls 535 oy p b oS ol Haw 4 Jlan Jdow da g, 5l (SG ol
LQ)] Sy 9995 9 (5 0Kl paplas gb‘j—l 23 b g silupgrre 4 aslas e Gues ailes b e D
loalgio ylod m 5 o155l loMas! 1) 10 atws 12 g o el bl gomaiws qewalie ol b .oii a8 5 JLa o
e Ll o 5 ol (S IS 8 (sladlshe & bl (5 by i ol & iS5
Gl ol 255 (6 IS8 4 g o oo (5T (et 5] slaaly 5 sl Ll Aot
pstin Sy (slodyin (s3latz S el e 55 ) Jpar) ol a5 1) o 5 Vg 5 jlatr LS 5
dsin (0,5 Wl (635 o Aol SO w1y 055 Lo a5 pas WA e )y Saieopuds Dya8 aS 63 e
SaS 4,k colo 4y anld plaigd co Jhog S0y 4 sz bli | 5l S oS s gleales Lawg Lol
SNz g SVl g ool (e ilys cp a0 Gl o] (g0 Jlitel g awddn g0 1, ()] 9 S o0
o b g BSOS Cllas pgs aloye )3 e S92 (555700 (NS0T Al pe g ol aST Canl By 20 (5 90
0350 5 4lie (slasS Tulyd ;0 5 diad pleal b Bl laaS 3l (3 dasl glacalis § e 0929 5 adsl slaaS
(L 6,l38057 A7 LB o (5,970 (5,l350S YY) wauo F gowaiws V Jgaz b sllae (5555 sloaiws (o

B (53970 (6)AS0S g cmolidio ) Jguer

_ _ ©lasas
b glSes G970 5,5 uS » @,
sl
T 5 (S0 slasles b eSSl Jalss 5 (5 Sen 53] )
ol Olas sy 3l s oo s 5 slaolg el v
baw 28 (S lol 2 ¥
S slaoles 3 Su e Jelss (1051 j9e 4l ¥
IS slaoles 5 Sy Jolad (liem iy o5 g3l elss g bl e g 095 8
S5 9 ok sl gle F5o 3 NS5 slasles 4
Lo pogar gloazls o s me sloolyd e 5500 ) M
Gz g ddl> der 0 Sy, 5l eolaiul A

ooy



DFO-OFY caoliogrg «(VF+T) Yo (3,18 sole aolilial S 5 o9 sy Sy bl gl oo o> yb

o L &lasus
b sslasas G970 (5,50 . @,
pE Sl
A3l 5 gl 5 Sil> oo 5 aslic Sla g o s sy IUSES 3
lacSaly o I3 gl pliate 5 55 S5l Lo Lyl V.
localled S5 &)l (sl plaie (slagm ik g (bl Jool iy o5 W
b
UM 3] alis 5 e solicid WY
s bogsbs ool lenyil 5 B 4 a3 ALl Sl W
3 STR a3 Jlo ) 5 asgs b St slocslbos 3155 adges o) .
Sl slaosly 5w 4lS s
950 331 g Cugn jlol jelatets 67k (Al e Caslens '
S Claiss
Jyorené Glo 2515 g iyl (3,5 o) b potins (il 5 a5 VP
Lo jlaibinl g cyilgd (g5l soge po ans VY
&l g Molloys 9 gladaie 5 Son 3l Colom § Joed ol 3 .
Sl slacgld aie; 5 3 (slackas Hodlors slas Jastind 5l oslanl
golud b o) ke i) o (6,500 S ine sloo lastinl (a5 '
ol @olas
el (yals dansgs \E
S agle pos L ARl
el el oS lacSily L5ls Jdlse Yy
Cupde 28 Yy
03 o IS s g s \Ai
oy Sl 3G o B . Yo
. . = 398igS (sloog S i g 36
STzl 8 5 S9aisd (slaog S 5L .7
- R
OS5 ool Slaran 5 ba i askie v
e cnals YA
08 yos & 3 (6 y5md il Y4
et 5 S50 SRS o v
: - solaidl e Jalss
A>0g Dy AR
olaidl i, &) Yy
SR Ay £ A
3o Ep A, Y
S slaolgs (sgm 3l (Malli D, 5e 5 GilsS ole 4 gl ‘s
S8, sla)lil ke bl vr
1355 oLl Ll YV
oo o 29 &8, YA

ooy



Q‘)M 9 )L&ﬂ ML‘&JQ

DFO-OFY cacliogsg ((VF+Y) Yo (8,15 soke aolidiad

o L &lasus
b sslasas G970 (5,50 @,
631:';:3‘
gs“f’lﬁ oW S, 4
oy S5y o ¥
A A— ’J” osply ol el iyl
i 3l 0979 95 X
slozel mals £y
Il 8 omlow ladigd 4y 4> \a¥
Lew o ool ol
12! soinaglsl 5 Coslans i ol s o el fr
Ll Sloy o (gl 2 )08 (g5 o
banl b ol Glpse 33505 L e glosely sl \ts
ot boj)les ol 5 g s Sl g ol sl £y
conliel o Shos sl 40 g 0P @ lp 2 Ll A
Sals
55 o S ks sl Fdha T
295 St 3 oolaiul O
oign A elapies g3 N
< i s sl gl 5 asliz
e sl 2T a5 bt s 5 ooli oY
5 )91.:.5 F ol | s oy
e 535 sla g, 3Ll of
thwaw ‘_gkag‘i:)l}f (AN
sl Jool 4 sl Y
AT oigy S Sty ol ite Sl (6 g g oud g a5 2R3 5 sole Syl Sl oolin oY
Ol oo Elgil (gl @il 31 g (3155 8l g 50,8 oo 5 plulils OA
0397 ) a>g,kae 5 lae pgas 0 00 oY adliisy S5 aded 4y A
Ol aalllas 4 5en (335 p3le 5 25805, b ol
Al )0 ol S s 5
S50 claoles gowl g juils £
e slosles gowl g S s s
I gosly e (Sinlod gloanis Sl o3l Sl £y
SHodlo 5 (A slolon g o ctuilen (5135 Y
L g JolS (yalgB (g0 el
T — hasisst 5 S5 oS el
2585 b o5 )le (lsd i il sl 5 09g 5l liselol 1 70
T e o
o9 (g (109 bgi 9 S ”
Gz Sleas jlaslaad s Y
g s Dless ool 3 S gboles Sy, FA
a2l 6l (30)ly ol oo e q
ol g ol Ve
Sy )l vy
S ] puS sl XVRY
S e S Uy el TN WRY -
Slbls )l ledl YY

ooy



DFO-OFY caoliogrg «(VF+T) Yo (3,18 sole aolilial S 5 o9 sy Sy bl gl oo o> yb

. _ &lasus
b sslasas G970 (5,50 . @,
Gfl"""
S sloadbonol g Slgas 5l ool V¥
ol pllas sl alate g (g5l ¢ jloSol> )
5 2ois Loyl 1o ke sloolSiiws Sleladl 4 bogy s (slo Lol args Vs
ol 9ol B slaceslow 4 425 s af
3hoilas (sl 5ol 5 ol (005 Losal 5 sl e 28, vy
5399 (53l ol 5 S slopllss Cygh 5 il 5 e "
@l):’l ‘_gl.dbe‘i;...;é ‘_g‘.dbg».JLvS ué; Ao
C&mdﬁju}a&)l‘fdsﬁ)‘l}px 5&§|5§Q¢yé°; va
095
Sl el Pl A
Ly g lael Sy olubis
Loel g9 4o JouS g oyl (] A
Sl oy JyuS 5 O ls i g L2 L o (gloolys
Sk e Jyop Sgix anapllss a3 AY
] Jlie g Laalyls SLulis AY
0357 (sladal yide 4 JolS s ywsd L3l g CuBlids 9g.5 AF
[ )Lr“~°|
bl g boolSslS ool s ol
el GVl b b b ol el 5 il Cillasd ] Eaa) AD
e gl b LS 055 M
S slapleile 5 ol pae o555l 0 ans AY
laslgs =5 Lo 5 Lol (53 lgam sl DS 5 Ladlss lules A
039>l yo (golixel 533 Jlws | gk AQ
i L &" o S Sanp s oy Lai
Gl coodls )l 5 (s3luFim 3 o 168 L b cdgs (5 S " X
135 59) Sl 2 pole dmgi b cenliie g (oDl o ol
ol 59,5 ol el 4 s 0
beel oliie e Sy Ol S5 v
s i W
o lasaly
Slkas (Sl (05 A af
sl 08 Jusg 9 Sledllol (s lae 5 (o] Golel Sy Su e a0
olazil glaculed 4 il clos JiS e s as

ools bli )l SouSs 4 awd dlgie Jo (laine) Jow) (soolil Joo o B 0 cnes sladlgie bl o

agio oS 5wl nl 25l 00 Ol e § Sl 5 Asie (6 )90 o 4 oddipas i Joe @Bly 50 g o

Mgei b Joe S &jgot lgiee 1) HsSde Joe 09 g0 GBI ] sl entimine slaojls (piul)l g VL 5w
() JS8) 05 o5 sogtie 3 (line Lol (590

IATAYAS



o) Sod g Lad! gl gof DFO-OFY cacliogsg ((VF+Y) Yo (8,15 soke aolidiad

Sy 515 Jalgs -
Sgiisd sloog 5 G g -
6obaidl e Jolge -

o byl b

K sbowlaw 4 4yl -
Lol g aws ¥l Lol g pllis Sl byl o
Gl Sy lobis —

e ool bawgs | ] re—— ' ' )
Sl J s plls 5 Ll sboly b Jols —
Ol J s = P =
Lt Sy ;
e r“x) : : 5 Slbliyl ol 5 032 —
Tl oy . s ie L lelad
basly €] Lol |€ «— el P09 15 Sholas Slolai
S o — - [l AL alge
e : 9 Bad )b iy yr g GSS —
o S H
........................ SOl Plao

5 Loligls lubd —
2yl b

Kby g byl bis —
b 9 (ol Jolge —
FPb s el slen
e 59Le 3l eolaiwl —

9 wole Jgol 31 eoliiwl —
Wl g3l lsiils —

3 Sk el -

oMl g (Sl !

Sl blyd

o1 SLesjern
b sLolvs S -

3 Sl )3 (gl Sy Juto (b sgliiods baadiio SIS bl 1 (g3 slopeloll 0,55 ) JSL
(Gudizi (IS 0, 5) g lael g Jbo Sluwio

5] oo Cawdds 0 (LLaS) oS (sloo 55 saliawsdy slaadge Lolul »

S slaslys b Jelas sloojsm iyl 5l oeliwndas zulis 5 odbplosl lidiss 4 azgi b o) dmdd  —
ot oo lastiwl loolizwl g 5o 5 ,la8 sl saolys Males g ol )l 50 0956 g )15 o
Pelee wgeie 5 kel g (Jo Slunio 5 SSL )3 (298 s S 2 @Sl e Ll

ool 5 iyl s o b 55 bl 5 6 me oy oty 513 5 plls O anid
ol oals a3 5 L s g liel g Jbo Slanie

S Jelse Ssiiisd (slaog S i 5 el WSl B Jelge Jod 5l glane; Lalpd oY 4l —
Bl o siels Gl 0wz bl a8 woply Ollael ()8l g Jase bl (golazil
wilos S Loyl els

Soheie) 5 o Sl s il 5 oyl Sy Jin Lo 5 Falslan Lylyh oF apdd -
Jgol 5l eslinul ((ngi slacs;sbd 5l ealinal ¢ gl 5 al 2 JLolos s gl 5 (it Jelse Jols

bos



BFB-OFY acliorg ((1F+¥) Yo (31,15 cole aolibiad Bl 50 99 Sy (L Gl Joo o 1sb

Sloclas Sy 9 5l (Sloyiorn 9 (Sl plmadl il b g5lugln ils (paass 5 ole
bl e Sk

@ azg l Jle gylael g (o Slusio s STL jo o9idsy Sy Joo (b slooyal, 0 andd
ool o o (gloolys Lrsgs (g el S, ol daial 5 sVl sliad 5 ol IS slaciods
el ool ) K 5 L) ik 5 sl Ll 5 LnolS'slS

Sy Qe JAS gloanly slml jo baoyaly (36 Salslae Lulil g (glace) Lul,l :7 anad
il o 55 g Lol Sy Sy 5 sd s

o5 o glaasdly

5 Sl Lol )5 5 o)l Glolid) I ool poe (5 3 Jolis yol> s (g )lo] amsl> ¢ o5 ide ,o
2l blglolaw ains Hed e b o))l con 4y Lbl olKails ylobiul 51 golows g g0 (g lael 5 Jlo Dlucwio
i gy g ol 135 (05 o 31 joliateds diged px> oS Cul (59,5 S5 cnl S35 0551 585140
ools alewgdy (6,15 Jow Colem (i (i § oS (loosls Julow jglateds .ol o ool iol38l digei VY 15
5 gyl glal> o 90 0 Sog, Bub (5,5l SYolre b Joe o eolaiwl (g ksl SYolee Sl e 5l laiged
Salyo Jos Al oty Sin 5

Jol al> 5o

S ool o nl jo wl seil 59550 6T ojlal Jow (ganls (Jale el oslinul b s
osliil (33l e el i 3l (e ge3l jslateds (85 I8 ot 8590 (5 S 03l Jaw o ele slal
50 copmna llan i sla L dlar 545 331 (P) 555 S (s folina s da sl 5, 0
SollssS 5 g ol oadosslie Sl lsS 5 ol Dolis lie ety Sl as Gl
A0l FS 5 Sl ake gl o drlne 00 (g9 5l 0ad gl Joe gl yially sl 00 i i
A2 o s |y reghy (6 pSoslail Jawo b3l sl lis ¥ Jaaz ol Jaw (g lobas e

S pSe3l Jue 03l s ls Y Jguar
RMSEA CFI TLI IFI CMIN/DF P b sl
BRI 2N £A406  -Arf -A48f Y¥.v - Y¥FY Ssle bl
SeOF CAYY SAAS SAYE VAT AV e bl
BRI <A0A - ALY L ARy Y.fvy XYY ladsae bl

0F  -AYA -8F. LATe YA -8V s .,
SVY O SAYY ST -AYY YAAT 040 ool
CFY -APF 2838 -AM YSAT oY g Joe

w).u L;Ua} wb)b .))3").3 £y 3.».4) ua>L~..» ‘RMSEA
il 5wl esls :CFI
SeSul 5 (g lolire alis 1P
oanlid Swsly (aslis (IFI

bay



RCPCPR PO BFO-O5Y cacliogsg ((VF+Y) Yo (o B,l5 ole aolibias

ax Sl linl, [0 Cpizan 500 Liagh Jaw Vb (5l 5l ColSe il Joe fge;] 5l sdeliassds wbs
al e 45 00 8 ooliiwl (R2) yets (o po Jlone 51098 o0 (e Jiians yuitie Jagd dily it 51 jlaie
Bl gs et o pS Oliee oy SIS ()l pppl eite

S g S sl Sl By o em ! k.
o o s 2 ]’

Gf ol claelg 3 s g8 ar o gty ]e
B L S g e Ve B I(

s ol sl ¥y sl k °
wleash g o sleolyd g g Bew o) °
Lpus pogead

S s il ek 2%, 3l aaEm }7
aladl 3 galey Suly s 5l axizd
ol 2 S s ol 2 ]e
ot Bl sth s gl ol Bsd
e F(=)
eyl g ol g a3 Slentil lsie ]%.
u__;.ﬁ...-.,xu.d.;n_'._,l_,!wuull ]e.
§ ot ot g 2 STR 58 Jlols

il 51 slaslyl Joos

L idaled g olbaldyl s g oa e

a8 e bt glaaly

3le sl g SIS

Sgll fls

il slaank

ot e A e .
B cliioy el S

=

5ol Sulll nopel b panes kg ol
Jseta b sl 2l

e Balpis 6.5 031051 Joro ¥ S

te ol o (638 o510l J..\.o P9d dl> 4o
Joe i Jloged .l bl o bale dolre Jow 4 ools «pous Julow g il (g 5, ST 5,k
S90S SBG9 §ylle el pgd 4 o el Jlod Joe S Jae cpl s oo L ) (e Jaﬂ‘r'b S xS oyl
o3y 3l Colls ¥ Jauz 10 Jaw (b3l sl arli .l o ys A1 liebl o 1o o 61K olg, ,SLis
Oy O'SS ‘u’J‘ Ll,s J.slﬁ)ljﬂcml Ego40 Q,ll e 3 ‘_,,J.ql.c syl sl as eV gl cla..a)d Jse o092

IAYAY



BFB-OFY acliorg ((1F+¥) Yo (31,15 cole aolibiad Bl 50 99 Sy (L Gl Joo o 1sb

b el g Sl (lsee g 0928 51 (+£AY) dop0 FA (> )5 5 ol slaoly b Jobss 51 (-.VVY) oy O

(S5 4 g SOy

S Sl g)ltel g (Jlo Do 9 oSSl 0 (o98lgy Senn; SR sl (Jaa (b Gragh (el Sua
T g b Dliis ol o)l sl pslee sl wb g Shedls (6,95 Ay Cozlr
5 ool b da aslly 520 da s IS daash bl ¥l wlid iS ol Butos a5 b esliiul (gousie
S ol Joe 059> (nl 53 paasite Glolial 5 (13 5l slalas (gam al> po o il g Lo e (gl Lo
goammsglosle gt YV 10 (s g gl Sl abogy po (rmaliae colivodls (6595 (A5 b 5l ool b Sule 5o
Bl s bbb gy s IS ol 35 3 el iiinl aie 8)lpe J| 28 ol pgmiae 35
(Jgore s LSS g lacllad (33,5 o) b yetae (il 5 Sl 4 S b Ao ol 53 &5 Sl Sl
Sl <SSk sloozly 5 cands adS mhaw 1o STR 08 Jlojl g ags b SsSiie slaclibos (355 adgoa; 1))
phate oo )ik 5 (bl Jgol iy o B Slaitas 5 Syl 331 g Zuga sl jolatedy (5t B0y o
3,529 3l oslitl 295 Lo lae 0)fol o3k 5 HEL &y oY SleMbl (WlSail ¢ SSb slacallad 5o &)l )
55,5 oladl oSl o 51 gl olato 0,515 5 AeM! §1 anlio 5 gramnos ool gimizr ¢ aslrdan
SVl lacialaz g 0l g bl (g2 4 55 9zl 98 polateds & Ced (pl BaB2S 500 (oo 3 g
Lojyle 03B e lol pllas (I slacinlow slasis 197 Sl 310 Sbwl 19 (rren 5l 2ulls 0925 (2 )15 9 (A
Ceodls 551 58 (ol (oMt (555007 (25251 b 03 Lo 0518 2T bl el (oD (555007 (2545
0k (ke & (58 plane plie (sladgein; daSih (p9ddes boj e Joall)gins olud b ablie 5 5 ol plls
1 5 et 5l e |y sl ol g oo sl 5l oneie o o gl g ¢ g5 o 51 ooliial (FATF)
sl 9o o ygmdlysS” aolipym (S58 olge 1097 (golinl gycnl 51 i gusy 5 SIS 55 9 )lg0 00l b 03y
gae Glo)eiS (S slaslys g sl ko le slrolRiws (5, Ko (sladlate 55 50 dnliwli (458 olud L o))l
slodros (OECD) ol drusgs g 5 )Sad ojlo 25dss b o) lse dolilad (55T (golail o Ko (slojles
(e O 53 Jolis plo 3o (5 )lol dmsler (o8 A0 55 005 (oy - 9 (FATE) Jlo pladl 0335 09,5
Sy ay AT olKitilo ool 51 sohass 5 ss o liiel § o o 5 lacSily Slolid 5 5 4 lulis IS
liges sloosls adlegts (6515 Joo Colo (i a9 (005 Sloodls Jolo jolaieds i (292d b o))l
i 5 5 gyl (Sl e 30 0 S, b gl S¥olee b e b ool (gl E¥olee b e ]
A9 labl mhaws 55 (g b SYolae 5 (5,505l sla e (g loline e ¢ 52255 s aelyd Jos al> o &
LI KW

g a5l (F o Sl dyize gz solal 5l ol Bulizd oS 285 A (lgiee (A Slalllas (o) 2 b
Al (Ve Y o iSan 5 i) S Lol jo 5 gunad (0Ll a2 02 il bl Dl | s
e A5 Gl G OlFsn |y shol Dol Canl Doglitie i3, 54y 050 u;“L"“u“s) Eyo5e 09 ol
oolial b ¢yl 5o Lol WISy isiss b o3 sbs 5 aisidyy Somes sy 4 Biae 5l ligios a5 55
(ot (i 0pSU &5 Cewl 03 S 12l wiepllss (092l 5 Ll ] (29t Sias) Jelge olivesls (5,95 3l
Siw bulrd 4 ar g bl (epdge B Sl sl g (o dua e 5 Baid (nl pges oled el o ploxl
SISk 5 (Jlo i 50 (2985 L 05 )le gha ()] (el 5 on lojls 5 (S il plan o layedST (9,
Caat] 5 1)5i8 o cloplli 1o 5 ol o pllis o 3] oo (i @y 10 cdralr o (6L s Eun

AR



RCPCPR PO BFO-O5Y cacliogsg ((VF+Y) Yo (o B,l5 ole aolibias

SypPee g 0 i Jole plgieds o Sl (laigS @ (o sladl )3 oSk Zoeal |y siad Jls,95 » (Slofag jlonms
Wgdgo Copde 5 g STl jo golazdl glacdled glajli i degazme 1) Sigdi oo a3l anug
Sllee 5 Slaladl logonss il s Lo sladl o395 ,3 0, 5 JWesl wldgs o6, ale yuw Il oy (sl 5,18
| ol b sl (tslens 2 Jlacl 5 3651 51 iy« o 5 3z T 5,0 31 (5l ot 5 oS3l
ol 9 22! Ghate g (lgte 0,10 Djg pd (eizmed Wizt 9 WS Jolod 283 4 laSil 0 Sloe Sy
31 LSSl o)l s lislaolians (e 4 (g8 Sledbl 4l » g Llaall

egas 3 bl g bipulas 45 358 0 com yal (nl el eSOl (42 B jobar Lo j5aS ol
SIS o it 52305 o SOl Bl )0 (599,58 9 31,8 b o 5 <l jo sl ielan o] Gigalpy Jluws 5 3L
e 50 (2985 b oj ke 059> 33 e slasles (slaolnns (195 anapllss winjls g, (e 5l o (o SlaBl
G axg by ol sl @y ] Jedows g gy 2 4 S (35T oS e (! (oDl (655002 (5 )luSTy
oolit L 5 23l g0 By (68 s 299 B i) el 5 gy I 0525 3o (il o5d llao Coas
il 03 )51 S92 54| (gapaz ol g aad b« Molloye Loyl (o)

Geiod IS b 0gd oo o )Ll Ldl 4y delol jo oS el cage Dlples Sl 55 pwlis ybg, Bl 5l pizen
O 3 b alas Gyl 5l oS 56 o a5 o sl gy 9,50, 5 Esge wSlanl 4y azgi b gy nl 5o
sl aaldlyo el oo 5 Jols s 50 ozl 5 gl Sl g (lolids Bdod (ralae slinesls (5555 (b, 5
O S B b (55 Slate 5l oad folo gzl sanl ale Jaloos 51 ooliial L gy (oS 50
e 435,55 0,00 g, cnl 3 e gbgn I bl 50 )10 90 (sl ite (55, g (sl (sHize 09T 33,5 ol
Olye w8 iz ;o il ol (Sogigors o KaglsSs 308 @l b gean g Lol jo0 55 20l ool s
SLesly 5> (e dilil g 298 porie o)z & K295 3 6N 50 S8 o Dy (6,3 s 28D
(sipl bojilee yo Mol slasles sloarogi b (o (ilsd sloSialon Gk Sl ksl sl (1 L ablis
o3l (8l s il S sloring (258 b o5yl 55 (658 (S NSOl s Sl polaiear 1 Jeb 5 S5,
o Sl aign (nl 53 (S8 slasles I St e (S ) (ol e o LSS (ol (S ) 4w i aptde b
aePedS slp 5 Sleladl plosl g oSSl (S5B pl3ll S Cregs 995 o0 S (Hgo (slaplojl g a5
MLl @)l 5 0,055 s pslaaz (P laculled 5 SDhbes IS 5 6Ky 0o it CHls a5ty
Ceol o3 (33561 ¢S 5 (rpogms S8 D5k Bk 3l e @ 9 9959 S (ol 5 Syt SDelas (ol
SV NY ((Sewggigams 5 SaglsSs) Sl (29 L 03 len 0 loillab 5 Saladl oy iageo 5l 45

sein b ol plyie cow o 10 Ll Glubsl g 9901 o gl b bl o ol Biw b
SISk i 50 (9l boj)le lactelad 8 (cwyn S50 4 <SSl g )lael o Shee p LT I
oolitl dalllao (gl Zgd b dus 5l b el 5 it O gl g ybetel o Shes s il Sl 5 4y s
2l 5 s 5 il g ltel o,Shae s ke (558 (Sl 45 w0 so L b Sarad Al o S
oS 4 50 9 99 o0 0010 (LS (ogee (il AR (ol o b oS 010 0929 (2920 L 0 )lee (L0 S
oSSl (bl o Shos Cule o6 laSL s 3 (985 b 0 )lae ;0 00T (Glos 1Sig) 45 S 0 Gl
lacllas (gl JUS S S 059 1SS oS Sl ConaBly (ol b a5 b azeats ol g 0l o I35 3 oLl o
ol piS slatdl ) e slovaly (pgilsy |y wdl adls Lo e (al8l jsliea ¢ S96,08 sy

! Nikolosk & Simonovski

NG



BFB-OFY acliorg ((1F+¥) Yo (31,15 cole aolibiad Bl 50 99 Sy (L Gl Joo o 1sb

s onD o)l o ol cle SO (S cunal 5 awliw SLI wag sl 0 03 9 oy Rali8l (dgo al o
ATARAN SR
)Q l.e)i w‘ u‘)ls.o.b 9 L.M)‘ Co M L: W c}:.a.?u G’L" u.g“ L‘SI)UQJ é}‘)n 9 Lg)..\i:l.: alf..\.id )l UAM
St Nigd oo Joxie ooty 511 (5 il (n ol ( Sl lapius o5 918 oo ol lididos
8l g el S 595 3l wile (Sl (slalled (sl o sidin b 3,05 5 50 pke a3 (90l lyied (S
b oyl 097 50 S50 (ylpae b sadipls! slaaslas 5| slacgame (3ubios ol 1o Ll aiiun . g dlg> g 79,5
3 oz Hhe S ggide 4 Ml Has oS was o plis baslas | S e slbaidl les S ‘5)9—‘66.? il
b bl Y sl bl 15 anib o 095 iy ,o (35 o3l a4 Wb pode Lo jgele 5 ol (SOb Slalo
YN0 ) )Sen 5 (owns) ditiud drol>

W3l ps0 Ml s 53 298 b o len slastales 13 Sy 0975 & il ooy (nl 55 izeed
LT b alolrs g Jolas a8 sl Sl o b cDlolre 40 eSSl (gl oaiipmss o3> )30 0l (2 yinte oz 5l a8

o9 (650,55 9 (] sl

&1zl Bl
2 SB S, (B35 N0 96,58 asb Sl (65555 b (g o0 Al o (il 55 098 (Slalid mo wil 3 o
@ oasly 4z o8 T olidl Glisl (M 145 wrdl ol JLio 4 b oSy plalid jo 05 plulis 1) anl s
Sl Wb gh Al g S, b 09 ooliiul o5 )] . 51 aalS g0 5l 84 0 dnog ] oo 9250 Lo (sl
elolid ol as ol 18 1 se wb e |y a5l oS a1 il (sloasly g oS ) dod il b ales
iz Gl Sy sl (o 090 Sy yos 45 > g ooyl 8 Comlo 4 gl b aSl s 05, SO oladl (S
s_img.) b.sL.uL...u Ml)s S ,n)Y 9) u;‘ )| o}u u};L»L».w g RWA u};LwL.w Sl.»ﬁ as L;ll.@‘j.w.d) lJ AJL.J S99
il b o lgen

0990 o guaSle gl idn el e 05 0 dnogi (goloiiny Jow 0,5 ol 2l 5 (6,5 5 jelaied
5 5y b oo 951 0 SV ] S5 50 cone 5 i lgipoge Sl crops
1y Slowonas Logas a5 ol oo 0l Hlww 508 (gl ks laolys 5 (S p &5 Line (py cCemlajidu Jolas o)ljme (099
5 e 5 0gd il el D90 alal) b 29 oo ge Age cpl WS 0 EDI (5 om0 (slaslys @ 5 3]
(so9a (90 (eSS Jalsd e b 0ed co auST 5, (e 3.0 59] dgzge 1) (g0l jhowy YIS
W3S e g pateiee Slegpd po 9 Mellom

21y gyime g olazel BB oMbl wb Jbo slys desT 50,8 Jbye g ledlbl 5,5laaz 0 i il jghiiea
Camte e Jpol 3 e T Jlf 5 S 5 slea 15 (s 1055 U 5 csoslear 55,5715 b L
Sl 5l )le oS ply cunlgs 0 (slap 3 07 1 beply gllael gl Sledbl ] .00 oo Cgmina (5, kel Sas
Ly casicdl ;o sboply (o g dow cg9;095) ol b o Sb Clu (393> e o Jlo u,mb Ov9) Oj90 4O

! Idowu & Obasan

NGl



RCPCPR PO BFO-O5Y cacliogsg ((VF+Y) Yo (o B,l5 ole aolibias

9 M8 olas (Jab Cundg (pm (97 (a5 Blgmw (pizmed 9 )1 Blgw (5)liel D) doply Bilse (5 it
ot (6 Ll 6 y0i 05,5 o plosl SlMb] oyl (59, a5 (5 kel Judo b ogd oo lael B> mtels 4 S ..
b Ol 5 995 (0 Jol> 58 s iliel S 5l sopsln O e @ 5 sdie At 0 Sl

g3 b oy anles S o ply cs 3l JLE 0 gy LTas s S

$o 28 leolesioy

g 4S5 ol 50 Candl 2 5kae (6510l s iy B90] (Slisly )3 4 cae 5325 g (olusl Sloiiny
et ol pmaile Slag s (S g (o5 gl & by wje> (nl (RIS S )) g 0ty 5 (BT S Cud
s 55 0 a5 el (ol § 608 iz plosl Gy 5l daaiae; cnl o (ol 5 (Bigel Heel & st
(ks 9 higel (slooygd (615 b IS (SlaSil 39 oo g 3 iy so g0 (Ml s y3 o0 g e
Silos Gluly jo pale b pis g o8 jlanl g (Malloye 5 ladlate ( o gl )0 ole slaglens 57 JoSis
Al LagS )5S o algho ol

55 Al o B Sl Sllas 5 3 4 oSy, Sy 5 Sl pas 4 G el p3Y
S oo Ll gl (o285 o3l s oo ol ) (658 iz SOl Sy e O el (pal b S ool Sy p
e 5 e slaS ) 7S gl (bl clall g &l jae jleslinl 5 (905 Lzt 5l a5k 610,55 5
U s 55 ya5 o g llllne 53 gl s CliS 4 bogy o cyslsh yol ol s s St |y L5 syl
il oSL S Sl ol 0)lae pl el (San 055 0 py0 | (L gl S g S o pae o (Kipod
8 Sl e Sy 59m 5f eie oliio e 5y S, 158 < e ol sl 5 09§ B
Sliebol alwsg (s b aisS” Jlosl |y blost glas lubenl 31 Ldlas auly aSly wigd oy Slowead o301
oo plosl _lie gt & |, 055 (glaclled dacSil 45 55 Lol>

&le 0905 (rizman 5 SlMbl &) o (5 15 LA Cudlads 5 £edge Comlus & a9 b hagh opl 50
Sl 3 Bl o oMb adli a0 IS sl 1onks diejls o5 0l e Cadgime glyls Limgh (Ll
el g lsel 5 o

References

Abolhasani Hastiani, A., & Daniali, G. (2018). Developing a Strategic Model for Money
Laundering Prevention in Banking System of Iran. (Case study: Bank Saderat Iran).
Public Organizations Management, 6(4), 11-24. https://doi.org/10.30473/ipom.201
8.5030

Biabani, G., & Asar, M. T. (2009). Money laundering is a threat to economic and social security.
Political & Economic Ettelaat, 23(9), 222-243. https://www.magiran.com/paper/65
8320

Danaiefard, H., & Emami, S. M. (2008). Strategies of Qualitative Research: A Reflection on
Grounded Theory. Sterategic Management Thought, 1(2), 69-97. https://www.magi
ran.com/paper/625465

Gikonyo, C. (2018). Rationalising the use of the anti-money laundering regime in tackling Somalia's
piracy for ransoms. International Journal of Law, Crime and Justice, 52, 155-164.
https://doi.org/10.1016/].1j1¢j.2017.11.004

Hosseini, R., Maetoofi, A., Gerkaz, M., & Khozin, A. (2021). Presenting a Model Explaining
the Behavioral Entropy Challenges of Auditors of an Auditing Organization Using

Nl


https://doi.org/10.30473/ipom.2018.5030
https://doi.org/10.30473/ipom.2018.5030
https://www.magiran.com/paper/658320
https://www.magiran.com/paper/658320
https://www.magiran.com/paper/625465
https://www.magiran.com/paper/625465
https://doi.org/10.1016/j.ijlcj.2017.11.004

DFO-OFY caoliogrg «(VF+T) Yo (3,18 sole aolilial S 5 o9 sy Sy bl gl oo o> yb

Grounded Theory. Karafan Quarterly Scientific Journal, 18(2), 39-54. https://doi.or
2/10.48301/kssa.2021.259202.1295

Idowu, A., & Obasan, K. A. (2012). Anti-money laundering policy and its effects on bank
performance in Nigeria. Business Intelligence Journal, 5(2), 367-373. https:/www.r
esearchgate.net/publication/309458514 ANTI-MONEY LAUNDERING POLIC
Y _AND_ITS EFFECTS ON_BANK PERFORMANCE IN_ NIGERIA

Isa, Y. M., Sanusi, Z. M., Haniff, M. N., & Barnes, P. A. (2015). Money Laundering Risk: From
the Bankers’ and Regulators Perspectives. Procedia Economics and Finance, 28, 7-
13. https://doi.org/10.1016/S2212-5671(15)01075-8

Mohammadi Moghadam, M., Mirfakhradini, S. H., & Nayebzadeh, S. (2021). Providing an
Interactive Model of Performance Appraisal Indicators in the Banking Industry (Case
Study: Refah Bank). Karafan Quarterly Scientific Journal, 18(2), 13-37. https://doi.
org/10.48301/kssa.2021.131913

Myers, J. M. (1998, October 19-22). International strategies to combat money laundering.
The international symposium on the prevention and control of financial fraud, Beijing,
China. https://icclr.org/wp-content/uploads/2019/06/myer_pap.pdf?x42592

Nikolosk, S., & Simonovski, 1. (2012). Role of banks as entity in the system for prevention
of money laundering in the Macedonia. Procedia - Social and Behavioral Sciences,
44, 453-459. https://doi.org/10.1016/j.sbspro.2012.05.050

Rahbar, F., Zalpour, G., & Mirzavand, F. (2003). Review of money laundering laws in selected
countries. Assembly and Research, 10(37), 77-143. https://ensani.ir/fa/article/185471/

Tajali, A. (2011). Money laundering risk management (with emphasis on banks and financial
institutions). Tasnim negar. https://www.gisoom.com/book/11047966

The Central Bank of the Islamic Republic of Iran. (2014, August 10). Comprehensive training
course on combating money laundering and combating the financing of terrorism: a
special bank of experts from non-credit institutions. Mbri. https://www.mbri.ac.ir/Is]
amicBanking/IslamicBanking Page?News ID=110786

Yousefi, H., & Peykar, J. (2015). The risked based approach to combating money laundering
in new banking services. Trend (Trend Of Economic Research), 22(70), 131-158. ht
tps://www.sid.ir/paper/202185/en

INAY


https://doi.org/10.48301/kssa.2021.259202.1295
https://doi.org/10.48301/kssa.2021.259202.1295
https://www.researchgate.net/publication/309458514_ANTI-MONEY_LAUNDERING_POLICY_AND_ITS_EFFECTS_ON_BANK_PERFORMANCE_IN_NIGERIA
https://www.researchgate.net/publication/309458514_ANTI-MONEY_LAUNDERING_POLICY_AND_ITS_EFFECTS_ON_BANK_PERFORMANCE_IN_NIGERIA
https://www.researchgate.net/publication/309458514_ANTI-MONEY_LAUNDERING_POLICY_AND_ITS_EFFECTS_ON_BANK_PERFORMANCE_IN_NIGERIA
https://doi.org/10.1016/S2212-5671(15)01075-8
https://doi.org/10.48301/kssa.2021.131913
https://doi.org/10.48301/kssa.2021.131913
https://icclr.org/wp-content/uploads/2019/06/myer_pap.pdf?x42592
https://doi.org/10.1016/j.sbspro.2012.05.050
https://ensani.ir/fa/article/185471/
https://www.gisoom.com/book/11047966
https://www.mbri.ac.ir/Isl%20amicBanking/IslamicBanking_Page?News_ID=110786
https://www.mbri.ac.ir/Isl%20amicBanking/IslamicBanking_Page?News_ID=110786
https://www.sid.ir/paper/202185/en
https://www.sid.ir/paper/202185/en

