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The research tool was open interviews and the results were
analyzed based on the three stages of open, axial and selective
coding. The results showed that 109 open codes and 22 axial codes
were identified. Causal factors included the central codes of
entrepreneurial attitude, entrepreneurial human capital, and
entrepreneurial policies. Underlying conditions included the
institutionalization of entrepreneurship, transparency and
improved business management, the existence of a customer-
oriented culture, and cultural and social factors. In addition, the
intervening factors consisted of laws and regulations, economic and
financial factors ahead, protection laws and technology and
information technology. Effective strategies included expertise,
confidence building, supportive and financial policies, and
communication with entrepreneurs. Finally, consequences included
the growth of sports businesses, the distribution of equity in
financial resources, economic productivity, and a positive attitude
toward sports entrepreneurs as a social asset. It can be concluded
that crowdfunding is a means of improving business in the field of
sports, which should be considered by entrepreneurs in this field
and entrepreneurs to provide the context.
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EXTENDED ABSTRACT

Introduction

Today, countries have turned to creativity and innovation for economic progress and
growth. Therefore, they are trying to take steps with all their potential to strengthen the
entrepreneurial spirit of people in society. Funding has always been one of the main
challenges of entrepreneurs. When starting a business, entrepreneurs should look for other
methods than traditional methods for financing. Sports is also expressed as a profitable
entrepreneurial activity and its marketing activity is evolving. Among the various methods,
financial crowdsourcing can be an effective way to provide the capital needed by
entrepreneurs. Crowdfunding is a new and growing phenomenon in entrepreneurial
finance. Sports cannot survive without generating income, and crowdfunding is a flexible
way to finance projects for individuals. On the one hand, the strong presence of the
government in professional sports has created challenges for both sides in addition to the
severe economic constraints in the country and intervening factors such as sanctions and
jeopardizing the livelihood of people as in the past. Spending a huge amount of money on
professional sports is not justified for the government and the nation. On the other hand,
professional sports have become dependent by benefiting from government and sovereign
budgets. Despite the existence of many potentials for income generation, sports clubs in Iran
are not profitable for governments and capital owners and paying their expenses has
become a major challenge. Therefore, the issue of financing and existing tools, methods and
strategies to attract capital for the dynamic and efficient management of professional sports
has become more important than ever. In Iran, sports rely on government revenues, and
this has caused serious damage to the development of sports in the country. Crowdfunding
is a new and growing phenomenon in entrepreneurial finance and considering the
undeniable importance of providing financial resources in the projects of sports
entrepreneurs, the aim of the present study researchers was to address the following
question: How can crowdfunding in sports be utilized by sports business owners in Iran?

Methodology

A qualitative method was used for conducting the present research. The research
strategy used was grounded analysis based on the method of Strauss and Corbin, which was
carried out systematically. The statistical population included university professors in the
field of sports management, entrepreneurial management, entrepreneurs in the field of
sports and activists in the field of sports business. A non-probability sampling method was
used, with purposeful selection and maximum diversity or heterogeneity. Sampling
continued until theoretical saturation was reached. Theoretical saturation was achieved
when no additional data could be extracted for the researcher to compile properties or
characteristics (categories). The number of participants in the interviews was 16 people.

In order to collect information, first, literature and research background were examined
using books, magazines, theses, regulations and related documents and websites. After
preparing the interview guide, the statistical sample was selected and the required data
collected using open interviews. The duration of the interviews was 45-60 minutes and the
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interviews were recorded by a digital recorder. Before interviewing participants, in order
to maximize the participation of experts and professors, a letter with the basic details of the
objectives of the study and related questions was sent to the participants by e-mail with a
request to meet in person. To analyze the interviews from an editorial approach, Glaser and
Strauss data-based theory which is a data analysis approach, was used in the interviews. It
is noteworthy that due to the novelty of the research and the possible limitations of data,
the triangulation approach was used. Triangulation refers to the process of using different
approaches and sources to collect information in research.

Results and discussion

The paradigm model of the research is shown in Figure 1. As can be seen, the
research model was drawn by adapting the foundational data theory (Strauss and
Corbin's approach).

Backeroundconditions:
Institutionalization ofsntreprenaurship,
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social factors.

Causal \
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Figure 1. The ultimate model of optimal use of crowdfunding by entrepreneurs.

The findings showed that 109 open codes and 22 core codes were identified. Causal
factors included the core codes of entrepreneurial attitude, entrepreneurial human capital,
and entrepreneurial policies. The core phenomenon consisted of executive actions and
desirable ownership. The background conditions included the institutionalization of
entrepreneurship, transparency and improvement of business management, the existence
of a customer-oriented culture, and cultural and social factors. In addition, the intervening
factors were formed from laws and regulations, financial economic factors, protective laws,
and information technology. The effective strategies also included expert forces, trust
building, creating supportive and financial policies and communicating with entrepreneurs.
Finally, the results included the growth of sports businesses, distribution of justice in
financial resources, economic productivity and positive attitude towards sports
entrepreneurs as social capital.
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Conclusion

Recently, we have witnessed turning to new financial sources in the development of the
national economy and using the sports industry for income in general and the financial
independence of the sports sector of the society in particular. Sports is considered to be part
of the gross national product, and an increase in sports-educated forces and the diversity of
people's needs and interests justify the existence of sports businesses. In addition, the highly
competitive environment and increasing recessions and inflation encourage sports
business owners to voluntarily exit the market. It can also be concluded that currently
governments are no longer able to take charge of all affairs as in the past. Considering the
increase of internal and external threats to the country and the livelihood of people, the high
current expenses of the governments and the exorbitant expenses needed to develop the
infrastructure and solve the basic economic and social issues of the country, we cannot
expect the country's sports to be the same as in the past and provide its resources from the
government. Crowdfunding is a means of improving the business of sports, entrepreneurs
need to pay attention to and provide appropriate platforms.
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