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The present study was conducted to investigate the effectiveness of
inspirational entrepreneurship stories (failures and successes) on
individuals’ entrepreneurial intentions. This study is considered
among descriptive-correlation research in terms of execution and
data collection method. The statistical population included 295
graduate students from the Faculty of Economics and
Entrepreneurship at Razi University, from which a sample of 180
people was selected using a simple randomized method based on the
sample size obtained from Morgan's table. A researcher-made
questionnaire was used to collect data and structural equation
modeling and Smart PLS3 software were used to test research
hypotheses. Results of the path analysis indicated that success stories
can leave a significant and positive impact on people’s entrepreneurial
intentions by leaving a positive influence on entrepreneurial self-
efficacy and attitude as well as propensity to act, perceived
desirability, and perceived feasibility, while failure stories can leave a
significant impact only on entrepreneurial intentions through
influencing entrepreneurial self-efficacy. Overall, it can be argued that
people create or improve and enhance their entrepreneurial intention
through being inspired by stories that fit their purpose but might deal
with a reduced tendency to entrepreneurship due to changes in their
attitude when they are exposed to negative and inconsistent stories.
Results of the present study can be effective in the design and
implementation of entrepreneurship training programs.
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EXTENDED ABSTRACT

Introduction

Examining various research studies shows that both success and failure stories show a
high potential in inspiring the perception and intentions of the entrepreneur.
Entrepreneurial stories (success and failure) might increase or decrease motivation in
people and help the entrepreneur to achieve a professional path. People are inspired by
stories that they perceive to be somewhat similar to a path they might walk themselves, and
because of this perceived similarity, one wants to imitate it (successes) or avoid it (failures).

In the current research, the effectiveness of inspiring stories of entrepreneurship
(success and failure) on the entrepreneurial intention of people using Ajzen's theory of
planned behavior (1991), Shapiro and Sokol's theory of entrepreneurial events (1982),
Bandura's social learning theory (1986, 1977) and the career model of Dyer's (1994)
entrepreneurship was reviewed. Previous research indicates the essential function of
inspirational stories in enhancing entrepreneurial career decisions. Past theories in
learning psychology emphasize the favorable effect of success stories on people's
motivation and behavior, but recent findings in social psychology show that entrepreneurs’
failure stories may also be effective on entrepreneurial intentions and failure prevention.
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Figure 1. Conceptual model of research.

— Hypothesis 1: Success stories have a positive and significant effect on
entrepreneurial attitude.

— Hypothesis 2: Failure stories have a positive and significant effect on
entrepreneurial attitude.

— Hypothesis 3: Entrepreneurial attitude has a positive and significant effect on
propensity to act.

— Hypothesis 4: Propensity to act has a positive and significant effect on
Entrepreneurial Intention.

— Hypothesis 5: Entrepreneurial attitude has a positive and significant effect on
perceived desirability.

— Hypothesis 6: Perceived desirability has a positive and significant effect on
Entrepreneurial Intention.
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— Hypothesis 7: Success stories have a positive and significant effect on
Entrepreneurial self-efficacy.

— Hypothesis 8: Failure stories have a positive and significant effect on
Entrepreneurial self-efficacy.

— Hypothesis 9: Entrepreneurial self-efficacy has a positive and significant effect on
perceived desirability.

— Hypothesis 10: Entrepreneurial self-efficacy has a positive and significant effect
on perceived feasibility.

— Hypothesis 11: Perceived feasibility has a positive and significant effect on
Entrepreneurial Intention.

Methodology

The current research is descriptive-correlational research in terms of implementation
and method of data collection. The statistical population of the research included 295
graduate students of the Faculty of Economics and Entrepreneurship of Razi University, and
based on Morgan's table, a sample of 180 people was selected using a simple random
method. To collect data, a researcher-made questionnaire was used, and structural equation
modeling and Smart PLS3 software were used to examine the research hypotheses.

Results and discussion

The results of the path analysis showed that success stories can have a positive and
meaningful effect on the entrepreneurial intention of people with a positive effect on
entrepreneurial attitude and self-efficacy and through Propensity to act, perceived
desirability and perceived feasibility; but failure stories can have a significant effect on
entrepreneurial intention only through entrepreneurial self-efficacy.

Table 1. The results of the test of the research hypotheses.

Hypothesis Path coefficient T-Values P-Values Result

Hypothesis 1 0.474 5.336 0.000 Confirmation
Hypothesis 2 0.197 1.908 0.059 Rejection

Hypothesis 3 0.608 12.590 0.000 Confirmation
Hypothesis 4 0.324 3.790 0.011 Confirmation
Hypothesis 5 0.377 4.120 0.001 Confirmation
Hypothesis 6 0.290 4.678 0.000 Confirmation
Hypothesis 7 0.577 9.018 0.000 Confirmation
Hypothesis 8 0.287 3.945 0.000 Confirmation
Hypothesis 9 0.361 5.225 0.000 Confirmation
Hypothesis 10 0.497 8.536 0.000 Confirmation
Hypothesis 11 0.377 3.908 0.000 Confirmation

Conclusion

The data of this research confirmed that the inspiring stories of entrepreneurial success
and failure might create or develop the entrepreneurial intention of people. Most
entrepreneurs are inspired by the success stories of other entrepreneurs, consider them
desirable and attempt to imitate them. However, as social learning theory predicts, a
negative role model might reduce an individual's intention to pursue an entrepreneurial
career. However, our study shows that this prediction occurs only through entrepreneurial
attitude. Most importantly, our study shows that entrepreneurial failure stories can
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enhance entrepreneurial intentions by influencing entrepreneurial self-efficacy. Just as
positive role models can enhance self-efficacy by providing guidance for achieving success,
negative role models can also enhance self-efficacy beliefs by showing key strategies to
avoid failure. In addition, the impact of inspirational stories depends on whether their
achievements seem attainable, desirable, or actionable to those who view them. In
summary, people form or develop their entrepreneurial intention through inspiration from
stories that fit their goals, but when exposed to stories that are inconsistent, their intention
might decrease with a change in attitude.

From a practical point of view, with the argument that inspirational stories help to form
or develop entrepreneurial intention, it can be used as a new method in entrepreneurship
education and entrepreneurship learning process. Entrepreneurship education should
illuminate a promising and valuable path for potential entrepreneurs and go beyond the
transfer of knowledge and understanding of theoretical structures to shape future reality in
practice. This study shed light on the element of inspirational storytelling for
entrepreneurship education and raised valuable issues that should be addressed in future
entrepreneurship education research. When designing their educational programs,
entrepreneurship educators can help to improve the learning process of entrepreneurship
and the formation of entrepreneurial goals by using the knowledge of the path of the
influence of inspirational stories on entrepreneurial intention, among other factors, by
telling stories of role models.
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